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Belore the Agncultural Committee of
the U, S. Senate.
/1o Naprpart of the Swb Treasury
the Firmers Allionce—ifis Por-
ST L | ¥ {;.-’-,;-,-164",” 0/ ..*_-H'i'-'h'e"-
wiv Throvghaot the Entive Country
\i.ufl?‘- i f“ ": iy ,{' "I"!
e  diioes  the Bhuets and
res L talilishin
'l_ . | "_'."t ¥
\ ite Unonicnr contaned an
sceonnt ol the hearing  given to
President Pork and Mr. Macuxe, of |

thee Natioaa

1 \.a.,_'.- |

\'Hanece, who addressed |

o nmttee in favor of the

IASSALIe

vist 1s known as the Sub-

:"(-;;E‘..l' vy sbhe It 1s l.}:(‘ phn (.‘f'

the Ndibiaoce, wnd has already been

miblished in tall in the Stare CHRON. |

o, and onr reader< are familiar .

with the plan. We are glad to day
ora our readers Col. Porx's

claborate argurmment

10 1 L
We regret that
the speech in full.
swing 18 the speech with a

Ve Cannotl prive

N 1 omitted,  Alter an
che et that the Alliance
YioStaes, numbering fifteen hun
fredd thonsand voters, demanded the
asgace of the Wl and an l"‘ﬂ!'_llt!l][-
wiraval of the depression of agricul
i, i’ it
I nstiilestion,  theoetore, of this
s Sl o et on Lhe part
, N uoup o:'\'ll“_” to the law-
e powe L reef, we nusk
G v favls aud nth-—facls as

T4 @l by stausties, anad to the

{ ‘ fiistory ~and | shall en- |

leavor o present noting which is!
nol derived  from ana sapported by
officin’ records  Tes tnony carrving |
with 1t the argument, rather than ar-
rment ey 1= WIlial 18 'i.u.:["ﬂl‘l_
, VE 2 AGRICULTU RAL VALUKS,
shithe lurmers of the 1 nited
=laled ow e L 'r or cent, of the '.n‘.,a:
woealtyy of the coantry.  in [S60 they

one hal! the wealth of

e country la [8s0 they owned
vhont onethiid the wealii of the
MDY In 1884 tney owned a {rac.

n less Lhan one fonr boof toe wealth

Lhe country
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Lhie average v4arly increase
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| 2 per cent,, as in tne vears
o PRI | S, Ley 224 per cent, as 1n Lhe
ears 1860 to 1sx0 And this feartnl

eprtecietion o the value of our farms.
ing a period ol unex
anl development

. hnancial and man.

111 I!I',
pinpled  prosg eriLy
in the commerrcia

actiuring enterprises ol the country.
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per cant,, whitle, trom 1560 Lo 1880, it
,1.1-.--". 1 per cent iz heavy
leCren Lok ]liul'v i:ll‘ll:; S0 sane
sperofis period to which 1 have re-

evoed and durimg which e popala
n ool the conntry more than dounled:
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o s farm valies Ine resseod $3
Issd furm values inereased )

el notwithstanding this alarning
welpe in farm values, the aggregate
Lhe country tncreased from
IS8040 per cent., and the
iral ln(i]n\“aliﬂn increased over
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AGHICELTUHRE AND MANUFACTU RING,

It may not be uninteresting or .
gelrn cLive to notice in this connection |
¢ conpuralive progress between gy.

culture and manunfacturing

From 1550 1o 1860 agriculture led |
wnulacturing u ncreased vaine of |
croducts 10 per cent. From 1870 to
X80 manutacturing led sgricolture |

'y i-t'!' cen
. per cent

showing a difference of |
i tavor ol the growth of
nanvlactnring.’
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VALUES OF STAI'LE CROS,

st the whent, corn, 1ye. bariey,
v kwhoest, hay, onis, poatoes

it tobasco =oul Tor 3“ L T |
o =g cropE for [he yead IS~

hieen vours (nter, =ola for O S s
Nolwithstanding  the  cultivated |

cuge had nearly donhled. and farm
nds had douoled, and agricultural
nements and machivery had vastly
roved, vet the crops named for the
var |884 soid for omly thirtysix’
dons, or less than 2 per cent. more
i they didsfor the year 1566,
I'lie average price of our cereal
ps 'n I1887 was very nearly one
lar per bushel, and in the year
ST 1t was less than fifty cents per
ihwel. I'ne loss on the crop of 1887,
wocompared with that of 1867, was
¢r thirteen hundred million dol-
Mor ten years from 1867, .he aver. |
e valne of vield per acre of oats was |
V2100 For the past six years the |
average value nas beenless than eight
ollars, and is lower to day than ever
wlore in onr history. For the period |
named, the average value per acre in |
vield of wheat was 814.39: for the
past six years it has been less than
9. For the period named the aver.
Miee value per acre in yield of corn
was wl4.16: tor the past six years it
'ias averaged less than $9 per acre.
F'he average value peracre in yield of
all our crops in 1867 was $19, in

| 823 that 1s, i1t

v 1870,

Cand

1887, twenty years later, it was ahont
nine dollars,

To show that this depression in
prices, this shrinkage in values does
not proceed from local conditions and
18 not conlined to any section, or crop.
or department of husbandry, let us

examine the statistics of the fonr |

leading siaple erops of the country:

WHEAT,
f-p‘,l'.r. Islels, Piles Falise
:::}: 121,086,190 81,10 $46:1. 101,776

EHLB00.000) 86 today,

As will be seen, the crop of 1884
exceeded the crop of 1885 by 9.

port, 841.313,186 more than that of
1889,

The wheat crop of 1350, although
11,090,595 hnshels less than the crop

of 1889, would have bronght, at point |

of export, $280,036,551 more mouney.

IS0 1o INTo gverage price per bushe | *1.40

INTO Lo I8RO0 gaverage price per bushel 1.3%

INN) to I8RY average pr oe per hnshel i
Price to.day =i eenta at point of export=

So that the wheat {armer to-day
pays of the products of his labor two

S IR0 Giny DO R R0
o while the crop of 1889 exceeded

tnat of 1885 by 123,102,000 bushels.

vet it would have brought at point of

export, 574,642,760 less money.

1860 10 1870 sverage price per bushel

INI L0 I8N0, average price per bnshel. .

1SN0 Lo IS8T, average price per bushel
Price to-day

oceals,
63 nents,
It cenis,
Toeenis

So that the corn farmer to day puys |

in the producis ot his labor over iwo
and one half times as much for a dol
iar as he did daring the vears 1560
to 1870, Indeed, turoughout the
great corn belt ol the Northwest and
West, it is claimed that he cannot sell
it to day at a price covering the cost
of 1is production. The Siate Board
of Auriculture of the great corn State
of llinois recently published official-
|y that the farmers of that State lost
on the corn crop of [as’ yvear 54,43,
cost that mueh more
to produce it than it is worth on the
market.

The yield of the three greal sapie

IS8, exceeded the wvield of 1888 by
242,355,810 bushels, and yet the crop
of 1888 was worth $114.509.17% more
to the larmers

VOTTON.,
fletiv s Frroc: Lol
1=l 3 LA 8 P X Cenis ~ UL TOR G
NS 8.519. 029 e edits SR el vt

=0 that the ¢rop ol
III‘,::Ill',

1871 was 2.

the crop of
887, vet it brought the cotton farm.
ors SUS.G13.505 more The
two crops of 1356 and Agrre-
sated 13,063,838 bales, three times as
many bales as the crop of 1871, and
vet these two crops bronght our
rarmers only $196. 161,050, or about

bales less than

roney

| X=7

0 per cent. more than the eropn ol
IRT71.
lu 1870 the value of agriculturai

lands 1n the ten
SLETS. 000 000,

cotion

S OLY 000 800, a decrease of =159.-
Oun 000 or sl per cent

f enls
1=t 10 Isih averaze prive per potutad L L
INTUNTO 188, aveEree price pue prond 15 7-10
1K= o ISKT, averave price pes ponnd 3

Price to-day 11 ¢oura

So that the cotion larmer pays in
the produets ol his labor over four
times as mitch for a dollar did
in the yesrs 860 to 1870,

[t a farmer hiad
mm 1874 for
paid 1t with
put

as }:"

riven a nortgagre
b T liave

P2 corn

' 3
He ¢ehd

onshels of

remaning ol
wonld now require
corn Lo pay it.

without
1,401 busbhels ot
He could have paid
the S1.700 with 606 bashels of wheat
ot il he
debt w.day U

Iinterest,

owesd So00 of the
would  require 593
bushels o pay i.. Ile could have
paid the S1.000 in IST0. with 10
bales. or 5,000 poands of eotton. but
if he owed 8500 of it wo.day it takes
10 bales. or 5,000 pounds to pay it
In other words. the farmer must pay
his debts aith the products of his
labor. and hLe must work itwice as
hard. and give twice as much cotton,
orn, or wheal today as was reguired
in {870, o pay the same debt. DBut
we are toid by those high 1 position
that the law of sapply and demand
controls prices I'liat may have
been true vefore the operations ol this
ancient law ol trade were practically
supplanted by the more iniperious law
of greed. us now enforced under the
mandates of monopolistic cow vina ions
for the pillage ol honest labor.

in 1851 we produced 498 514 867

 bushels of wheat, or 9 1-2 bushels per

capita. and its price was =<1.13 per
bushel. In 1880 we produced 190,-
560,000 or 7 1-2 per capita and its
price is 79 cts per bushel. We should
not forget that the financia: history
of all countries and of all ages shows
that the lax of supply and demand,
as applied to money, is inexorable
never-failing in its operations.
Scarcity of money has never failed to
enhance its price; a plentiful supply
means cheap money. A contraction
of the circulating medium always
raises the price of the dollar, and as a
natural result, it always depreciates
the price of labor products. Nothing
can so surely control or annul the law
of supply and demand in labor pro-
ducts, as a reduction of the volume of

currency below the legitimate require.

ments of business and trade.
Bus granting that the law of supply
and demand is in full force and effect,

change under this law. Kither a
change in demand, supply remaining
the same, or a change 1n supply, de-
mand remaining the same.
sert, and statistics will sustain the as
sertion, that there has neen no change
in the great staple products relatively
to demand or to population to justify

127 =1 G

| same number of

Cof beel now welgh 16 onnces 7

| attempt to claim that it is applicable
to all

and ome-third times as much fora
'dollar as he did from 1860 to 1870,
CORN.
o Jaantie (o Lol
T TUST VUL 36T AN 1580
| st

i inereased

% "% § address made by Hon. L F
crops of corn, -wheat and oats [or ] g6y of that State, he said thiat during

| in the agricultural distrie's it had de.

SLates Was | -, C Ve .
Iln 1830 thev were Ry 654 PRt c Ol

of Lancasier county. neluding eity,
town,

|

|
1

But I as- | great States of Kansas and Nehraska.

E

| ldading attorneys of Lancaster | ob-
\( he uas paid one hali of it the |

' gaid that it is a Western State, one of

there are two ways in which prices  the younger in the great family of

this great depraciation in prices; un
questionably i1he demand has not
diminished. Where then has heen
the change 7 Ilas the weight of the
dollar been increased 7 Has the area
of our aecre of laud heen enriailed that
it should have fallen in valne from 33 |
to 51" per cent.” Does not a pound |
Do !
Weé not now measure . ir wheat or
corn by the same measure” Does]
not the cotton farmer give now the |
ounces to every |

souni? Has the change heen made

_in the quantity ov quality of the com.
173,840 bushels, yet the crop of 1885

would have brought, at point of ex. |

modity. or has ii beeu made in money |
the measure of its value? Thisis
the great question that the farmers of
the country desire and expect this
Congress 1o explain.

But 1 aporehend that the most
zealons advocai+ of the theory that
tie law of sipply and demand con-
irols the prices of produets, wonld not

farm vaines. Farm lands all
over ihe counury haveshared the gen-
eral depreciation or shrinkage in
valuas, and in ghis. perhaps, i3 10 be
found the clearest and most undeni-
able proof of the alarming depression
which prevails among the agricultur
ists of the country. fset us look
orietly at the condition ot the farmers
in some of the representative States
ot thediiferent sections of the country.
" A £ & £ *

The farm lands of the New Kngland

States: '

| aluw.
18w &:302,048.0:44
18t 176,503,831
1450 ON5.107.408
1680

s _ FROSTH 41N

Showing s yearly increase for twen-
ty years—I1850 to 1870-—310.690,946,
and the yearly decrease from 1570 to
1880, was S153,505.

Take (Georgia, one of the most pro-
gressive and enterprising States of
the South. In 1340 the valne ol ag-
ricultural lands returned for taxation,
S157.000,000, In 1884 it was S105,-
000,000, a loss of 35 per cent. In
1866 the farmers of Georgia owned
72 per cent of the wealih of the State;
in 1588 they owned only 21 per cent.:
yet during that time the population
By per cent. lu a recent
. Living

the past ten years the property in the
towns and cities of that State had in-
creased in value w60 000 000, while

creased $50,000,000.

From this State. great in pesonvces
and euterprise. let us turn to its peer
in the Northwest:

EN LLLAN s

AV morigages and torals of wmdehn o tedns

= miin
vipal and interes1.

1SS0 Lands 1 12,367,051
l.omm Pl B S T 40

Cha fvis 12,747,429

ol F204,461.534

187 Lands - $ 140520, 004
LB . 245, TU4 82T
hutiets 22.0001,187

41000, s

Total

An increase of this class ol Indebt-
edness in seven years of =211L4WiIG.-

On land alone the increase of indebt-
edness in seven years was $11.053.
000, or 40 per cent.

" & % % & *

The grear State of Peansylvania is
not exempl from the general depres.
sion whicu has been indicated by the
cases belore cited. In  Lancaster
county. the largest in agricultural
products ol any county in the ["nited
States, the farmers are leeling most
keenly the pressure.  From one of the

tatn the oilowing statemen’: - The
assessed valnation of allthe real estate

and
SR g o,

tarn. property, is  abont
The amount ol indebt-
edness on this property is about »25.-
000000 The depreciation in farm
valiues in the past ten years in Lan-
raster county is filly 40 per cent,
an 1 soill decreasing.
5 #* % * * *
Why rmuluply proots? The de-
pression iz wide-spread and universal.
in 2 somewhat elaborate presenta
tion of - agricultnral depression and
its canses in his March report, Hon.
% Dadge. aglicalturs! statistician,
says: - Diversification 1s essential to
agricultural salvation.” That is, to se.
cure reasonable reward for labor and
mvestment, the farmers shonld cniti.
vate a greater variety ol crops. To
arrest the do vnward tendenczy in the
market values oi c¢rops anit to re
store the values of lands. a greater
eifort should be made to meet all the
demands for all kinds of tood prod-
ucts. Has this system been tried. and
has it falied 7 l.et us see. Take
the energetic and enterprising State
of Michigan, than which no State in
the Union, perhaps, has a broader
system of diversified farming. Its
whole surface is dotted with thriving
villages. towns and cities, and the
farmers have easv access to large
outside markets. The State Labor
Bureaun of Staiisties reports that the
farms of that State are mortgaged to
the amount of S130,000,000, or 47
per cent. oi them. and a% an average
interest of 7 per cent. The wheat
crop of that State for 1589 was 23,-
709,000 bushels, required f[or home
consumption, 9,244,510 busuels; leav-
ing net amount for sale. 11,462,190
bushels. To pay the interest on tarm
mortgages for one year at 7 per cent.
would require 153,544 hushels more
than the entire net crop.
* * *

But it may be

S:ates. and 1s. therefore, not a cri-
terion. We might grant the excep-

tion. but it applies as well to the|
1 quote from the Alliance Motor, pub- ;
lished at Broken Bow, Nebraska. and
dated April 17, 1890: _
““The denial that the State is not

piled from the official record of Saline
county. one of the wealthiest eoun.
ties in the State.

Real estate mortigages ausstisfied on
record.

I:snds 4 $1.816,85%=
Town lots | 370,963 -

5.

Totai amount real vsrate mort"ges $2,187,851 46
{ 13

1

23

| -1

Bonded dehi, ciiies and schools . .. 7,730
Bavk loans and discousts ... . 1 HR 454
¢ hattle mortgager e« |4 by private par-

tiex (hanks nor incivded) unrele-

ased. fiied gince January 1, 188G Ao M

Tas L. $4.0EG e e
T ¢ assesso = value of property agsinst this i
dehiednesa iz, viz.

Lancs. : L3 e FIO T
Lots. . . | 425,773 iX)
Personaly SOR 256 W)

Tcal ¥ -

So that in this single county the
assessed value of the property is K1,
567,549.96 less than the recorded in.
debtedness of that county.

Lt us come theu to & State possess.
ing pre eniinently advantages superior
to any Suate in the Union for the
siccessful and profitable prosezution
of that - diversification” which is
“essential to our agrienltural salva.
tion.” T refer to that beautiful garden
spot in the hroad field of American

agriculture, the State of New Jersey. |

Diversifiel farming, I presume, no
one will deny should be most profit-
able where it has easy access Lo ready
markets or to great centers of popula-
tion. No: only have the farmers of

New Jersey advanced to the iront

rank in all the appliances and most
improved sysiems of agriculture, bug
the whole State is, or should be, the
ikitchen garden of a population in
towns and cities within and immedi-
ate'y on ii8 borders, if not less than
tour and three-quarter millions of peo
ple. The County of Salem has splendid
facilities tor reaching markets. [t is
adapted to truck growing. The board
of agriculture of that county made
an official report to the Governor of
the State only a few weeks since, in
response to inquiries propounded by
him to the various boards, in which

it was stated that the lands of that!

county hai decreased in valne 40 per
cent
x x % " % ®

But, Mr. Chairman, there are other and
stil! more serions and important phases of
this subject to be considered.

From 1870 to 1580 the namber of tarms
in the United States under three acres de
creased 38 per cent,, while those of one
hundred to five hundred acres increased
G0 per cent,  The namber of farms of
three to ten acres decreased 21 per cent,
while those from live hundred to one
thousand acres increased 478 per cont,

The number of 10 1o 20 acres decressed
I per cent., while those ot 1.000 or
more acres increased 770 per cent. ln
1880 we had 145,553 less farms ander 50
acres thay we had in 1870, and yet onr
agricultural popnlation had ipcreased
during that decade 29 per cent.

To my mind no more serious aspect of
the situsation or of the dowuward ten-
dency of the times can be found than is
preseuted it these figures. Thev stand
as 8 strong witness to the fearfn! and de-
plorable trnth tha: through the rapid con-
gestion of wealth, enrichinz the few at
the expense of the many, oar popnlation
Leing rapidly resolved into two classes--
the extremely rich and the extremely
poor—classes  which in all ages have
proven theruselves to he the weakest de-
fenders of civil liberty. To the student
of history and to those who have given
thought to the theory of our government
and the gening of our free institutions,
this rapid absorption of the small farms
and this rapid expansion of large landed
estates portend~ the sure approach of the
crucial era of our republican form of zov-
ernment. And when that dav shall come,
upor whom will devolve t & responsibil-
ity aad task of preserving and perpet-
uatinge the hlessings of {ree rovernment
and of civil Lierty. bat the great conser-
vative, pariotic middle class of our popii-
lation 7 Will that peop'e he prepared to
meet it? | secking a trie answer we
cannot turn a deaf ear to the ominous

declaration proclaimed in the following |
figures, wh ch point nnerringly. the road j
which is strewn with the rnins of wrecked |

I'l‘[l!]hii; LT

WEANTH OPF THE | NITEI' STATE

185
Fotal valae of taxed and untsxed
propery | ool it cee o K1 B 000, (0n)
Aseeesid valte of property. .. 5,275,000, 000)
OF whider 1oe fnemer . were asseased 1,500, 04 0,00
18451
Toral vane of raxed and nnraxed
Property, . o e B0
Aseeseed o e of properiy.. ... 15,000,u00,000
Of which 740 thrmers were agacsped 10,500,000, (xx)

1540

Totmr fulae of axed and untaxed

Properiy s . . R = X0 TRUT TR 1]
Asseseod value of property. ... 12,350,000 (u)
(v wihich jne farmels were Asseagsd 12 M0 00 (K

T=%,

Toial vaiie of 1axed and nntased

P ORI TN . = v sk e . S ERCTINLL IR T3}
Assepged vatie of property, . L 1000000008
Of which tie farners were anseascd  14,000,000.000

In 1= e farme s ot tht‘ ('ﬂi[t:d

States owned 70 per cent. of the total
wealith of tne conntry and paid S5 per
cent of its tases, [ 1860 they owned
half the wealth of the country and they
paid =7 per cent. of its taxes. Tno 18%0
they owned only one-tourth of the wealth
of the country. The increase in their
farm values during the 20 years, from
1860 to I8s0, had dropped from 101 per
cent. to only Y per cent., aud yet in this
desperately reduced and weakened con-
dition they paid 20 per cent. of the 1axes
of the country.

Mvr. Chairnan, is the agricultural inter-
est of the conntry depressed ? And is it
due 1o a want of energy, of industry and
of economy on the part of the tarmers?
All over the country he has beer: told for
yvears by a certain school of political
economiists that indolence, inattention to
busi ess and extravagance were the prime
causes of I = inereasing poverty. But
when he comes to the capitol of the nation
venerable Renators and promiuent gov-
ernment officials inform him that his
financia' ruin has been wrought through
his industry and the merciful Providence
of nature’s God; that he iz absolutely

howed to the earth under a crushing load |

of overproduction. Are either of hi4 ad-
visers correct “ In answer to the first, [
assert withonut hesitation, that no class of
citizens in our country work so hard, live
80 hard and receive so litile reward for

his labor as the avereze American farmer. |

In answer to the sacond I ask, overpro-
duction in what? 1Is it in breadstufls?
We produced 94 bushels of wheat per
capita in 1828 which was worth $1.15
cents per bushel. We produced in 1880
only 74 bushels per capita, and it was

. 8288007 0 |

just conditions, should be the 1ruc meas-
ure of onr prodaction. But is it 50 ? The
mormal ration of dour, as established by
our zovernment, and w-ich has been
sindly furnished sue by the Secretary of

e e e e it 5 e R

per vear Assuming that our pomrla-
tor uumbers 65000000 L. give
each one a normal ration wo.d  re-

q‘lli!‘*‘. ?*T,R:')ﬂ,gfﬂ)_w)n'l i“"‘-i-'l"ir-.
we produced last year (deduc ing 56.-
OMLO000 bushels for wwed! only 17.282.

¥ SILL vV

sumed

21-2 Gupees ter day per cepita
wonld have remained for export. Wil
i Any sune man donbt. wirh our millions of
‘ peopie in ovur crow ded vities, in oar towns,
in our mines, and all orer the land in
their hovels of poverty. whe are »xisting
in a state of semi-starvation.
could have consnmed this additional pit-
tapee?  And i the rainous -

prices he due 1o overprodnction,
shouid it not be confined to those

that we
(_‘f,‘l,.::"‘_h :‘
wHe

et
oo -

——— . - —

modities for which a surplus s claimed ?
Why shonld all departments of lahor
share this universal depression in prices?
. No, Mr. Chairinan, it is not overprodue-
tio. but under-consumption. There can
oe o overproduction in a land where the
ery for bread is heard.

But we are 10ld that we shoold be con-
t tent and happy that “a dolla~ will huy
more to-day  hau ever betore” Mr
Chairman, the American tarwmer stands s
faithful and sorrowing witness of e
trath of that declaration. No raan livine
Rnows hetter tham he the g
| power of the dollar,

.

puzolasing
He kuows that its
power has been =0 augmented that ituow
demands double the mmount of Lis labor
aud the surrender of his proiirs to meet
its unjust and erus=! exactions, Indeed, so
arbitary and dowineering has lta power
becomie, thet it has forced upon the put
lic ruind the grave question, whether the
citizeu or the dollar is to be the sovereign
in this conntry. But with all its power
will it pay for the Yarmer viore interest ?
Will it pay more on his mortgzeze? Will
It pay more debt? Will it pay inore
taxes? Will it pay more puvsicians and
lawyers' iees? From all rections of this
magniticent country cones the universal
wail of hard times and distress. The
| farmer sows in faith, he toils in hope, bt
| reaps in disappointment and despair. He
i evd & 1 1-2 per cent. UL 8. bond due in
1307, seiling st a preminm of 2% par cent,
a boud that would be valucless, b for
i the sturdy hlows of his strong arm, and
yet he knows that there are few farms in
all this conutry that conld be mortgaged
for one-third their valne &t 7 per cent.
for the same lengtl of time. which mort-
gage would sel! for its face value, He
sees centralized capital allied to irrespon-
sible ecorporate power, overriding indi-
vidual rights, econtrolling couventions.
corripting the ballot-box, subsidizing the
press, invading our temples of jnstice, in-
timidating official anthority, fostering
official corruption, robhing the macy to
enrich the tew, destroving legitimare
competition, dictating legisiation defying
the Constitution and annulling the law of
supply aud demand. In vain do the peao-
ple plead for relief. In vain have they
suffered and endurcC -patiently,
missively, nncomplainingly. Over ore
thousand years ago the old Sheik Hderim
of Medins said to certain Romans: -+ Do
you dream that hecanse the propnd® of
Allah dwelis now bevond the bridee of
Al Sirat, that, therefore, he is deat and
dumb and wlind? L well you, by the
splendor of God, that a tempest is brood-
ing on his brow ; thers is lightning gath-
ering in Lig soul for you." Do men dream
that hecause the soversign. oppressed
people have thus suffered, thus endured
that, therefore, they have becoms deaf
and dumv and blind? DBut we sre told
that these fcrms of oppressicn sare not
prohibited by law. There are no prople
on earth who have greater reverence for
law thau the {armers ol these United
States, but they know that no tyrapny is
so degrading as legalized t(yrauav; that
no injustice is so oppressive as that which
stands  entrenched behind the forms of
law. and worthy descendants as tney are
of a grand old revolitionare sncesiry,
they may not forget tuat the tyranical
mandates of George the Third were ao-
companied by the boastinl declaration
that he, 100, was e rightdnl coonpant of
the Britisi: throne ander the Loru= of law,
- S b * b *
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AL
i 1. Restore to silver its Jdignity acd
place as u money metal. with all the rights
of coinage and all the qualities of legal
tender which gold possesses.

REMEDY,

2. Issue suflicient amounts of currency
direct Lo the people, at & low rate ot in-
terest, to weet the legitimare demand: ol
the business of the country, and which
shall be lezal tender for all debis, public
and private,

3. Secure to sueh issne equa! dignity
with the money metals by basing it on
real, tangible, substantial values,

These were the central idess whign
prompted the action of the St. Louis con-
vention when that body asked for the free
and anrestrieted coinace of =ilver, and for
ah increased volume of eurrency to rueet
the increasing demands of the country,
and preseuted, through Senator Vance, to
the Senate the bill now nnder considers-
tion.

* kS * L] t3 *

It is cuarged that to adopt thiz bill
which provides for the lending of money
by the Governmen: to the !armers atl
per cent. on the recurity thercin provided
for, would be to establish paternalisni in
onr Government, Is it paternalism tor
the Government to lend to the tarmers of
the country money on short time at 1 per
cent, on evidence of weahl., when for a
yuarter of a century it has oeen lendiug
money to the banks at 1 per cent. on evi-
dences of indebtedness? [s it paternalism

products which the world need-~ apd
must have, and which are stored in ware-
houses, when the Government ha~ for
these long years been storing whisky in
warehoures, and whose certificates of
deposit on the saiue are uegotiable in all
the vanks of the land? [s it paternalism
or criminal for the Government to accept

substantial security in the property of the
citizen for a loan of money, when that
Government, for all time, has based is
faith and credit for the issue of money on
| its power to tax that same property?

It is urged that the products wh ch we
| offer as security are perishable. True;
| but are they more perish.able in carefully
| constructed warehouses, after having been
earefnlly inspected and classified, than
' they ate when &tored in the barns of the
| farmer? W hat proportion of that class ot
the proposed crops, which only would

the farmers sunually, even under therude

War, is 14 pounds per day, or 410 pounds |

whereas |

400,00 poumas, & defieit of 7,267 600,001 |
. p(’o!:“_‘ffi, It it our Do Hat o had Con-

more than they did consume, nothing !

to lend money to the {armers on those |

the voluntary tender ot a walid and

be admitted to the warehouse under an | Oak Grove
1 efficient system of inspection, is lost to

i
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' heavily covered with mortgages, is | worth only 70 centa per bushel. Our ex- | and careloss sy<tern i i
met with the following table, com- | ports o f0od products, nnder proper ‘ﬂdl ored? The word boye thome

i largely stored? The world buys these
{ producis ‘rom the harns and ises thew,
: Would it ot do =0 me well from the
. government warehouses? The demands
1?0.- acpual consumption would preclude
the possibilitity of an accnmciation e
| retention of these producta beyond their
| natural pericd of self-preserving power.
i Indeed, this systern of warehduse storage,
| with certilieates of deposit freelv nego-
tiable on the values storad, hus been ‘T
{ anceessful practical operation in this coun-
e for several vears, and is constantly
enlarging. lie ‘ouvenience, = utility,
and 1ts ssfoty coramends it to the trnet
copanies and bankers as among the very
best forms of seenrity for large advances,
and theyv are eageriy sought. 1 refer
partieularly 1o the system of oold storage
wareLouses now operated in the city of
New York and established soveral years
aoo. Goads o the smount of thousands
snd millions, especially of high clase
inported goods, are stored for their hetter
preservation. and advances are treely
made 1o the extent of S0 1o 90 per cent,
of their “alue ai 8§ per cent. uniess arrange-
went 's made tor lowar insterest. There
has never heen a case of loss in the busi-
ness, ard there is great competition among
the banke and tract companiee to make
these advauces, [f this class of goods,
whose extremely delicate texture and
nish render them highly susceptible to
damage, atored in warehousss which are
not clainied to be fire-proof, is rezarded
aud songht by the capitalists and banke
as safe and desirable security for liberal
loans, why could not cotton, wheat, corn,
a~d oats be rendered equally safe and
desirable as seenrity, ospecin.l.{v as from
the very nature of things no considerable
amount of these crops would remain in
sturage for a loneer time, most probably,
than six mounthe?

Agzain, the wheat farmers of California
pave bailt their own warehouses for the
“torage of their wheat, which are in
charge of agents of their own chcosing.
These ugents grade or classity the grain
and iswe 1o the {armers certificates of
deposit.  The Grangers' Bank of San
Francizco, which was incorporated April
1874, with av author zed capital and re.
serve {und of &1.000000, which has »
paid up capital and reserve fund of $800, -
000, which has paid dividends to «tock.
holdersof $627 50, freely makes advance<
on these certificates of deposit held by
the {armers. I am reliably informed that
it loaued to the wheat farmers of that
Stare §3.000,000 doring the vear 1553, 0u
these certifeates,

But if it he true, as has been asserted
hv the hest anthority on the subject, that
the world is only eightean mronths iz ad
vance of starvation, does not the preservs
tion of {vod preductsa become a questiou
of incalenlable and nniversal importance
to humanity ? At a time when universa!
lamine threatened the nations, the gemins
of Josenn yave to the world & syvatem ot
sturage from which it was fed for seven
vears, [t was successfnlly ticed by
the anwent Hgyptians and RBomans, and
in thee a:x;*'ﬂ’-ratil)!"..-‘- of science the ﬂl'lii'-
thuen stored—thousands of years ago-—is
tonnd to po sess its powers of germins-
tion ss perfectly and as vigorously as
though it were harvested one year ago.
The m st thorough seientific inveatigation
has established heyond guestion that b
whole process. which has long been the
wouder cf mankind, consisted only and
simply in exclnding the air from the stor-
age vaulte. The construnetion of these
vanlts with their fucilities and mude ap-
plisnces, it i< trie, were of immense cost,
but the grest end was accomplished
Apd the sacret which ha: been buried in
these dark storace rooms for centuries
Lia+ Ledn brought 1w light by the hand of
grence, ad the world was as much
amrzed a7 (s wimplicity as 1 bad beeu
confounded by its bidden mysterv. And
the iuventive genius and acute perceptiou
of tie enterprising, aggressive Americax,
has diacovered opportunity and methods
for utilizing this knowledge at iofinitely
superior advantage ts that of the ancients.
[t s found that homogensous steel L
trupervicons 1o air. Upon estimates made
by leading civil engineers—men of world-
wide reputation—r ceptaclas of varying
capacity for the storage of grain and other
proaucts, may be constructed of this me
terial at a less cost than it is posaible 10
constract them of stone or brick or wond
This steel may be had in unlimited quac
titiex and at & 08t Lot to exceed Lwi
cepts per pound and it i claimed and
asserted that these steel storsse roous
mayv be buiit at a coat not to excead four
cents per bushel. Steel storage warerooms
for cotton cam e constructed, fire-proat,
water-proof, snd weather-proo?, of &
capacity of oue thousand hnspa and up-
ward, at a cost Dot to exceed one dollal
and thirty cents per bale.

[f npon iuvestigation it be demousira-
ted that such are the facts, it solves &
problem of transcendant importance
the whole world. It removes all obiec-
tions a8 to the cost of smu?e room for
products proposed io this bill. It would
silence all objection as to the parishable
character of the security we offer. It
would give us a s.orage absolutely fire-
prooi. water-proof, and weather-proof,
and thus enable us to place with the
government the satest, wost reliable, and
most desirable security the worid conld
aford. Tue savings 11 insuranice alone,
it is claiiged, would cancel the cost of
copstruction in the short period of five
vears. Praught with possibilities io:
good to wmanxind, almost inconceivible,
sud supplying as it would to our govern-
ment & basis of values superior to even
gilver and gold for its currency. I beg,
respectiully, to submit the suggestion that
it is at least wortty the sttention and
investigation of the leading representa-
tive body of the rmost progres:ive peaple
of the world.

We sumanit this bl Mz, Chairmeg, with
due delerence 10 the intelligence, judg

- ——————— . —

ment, snd wisdom of your body. Wedeo
! pot claiin that it is the best, or tie only
measure throagh which reliel may be

' brought 10 our oppressed, suffering and
| distressed people, but we submit it as the
| best we Lave beer able to deviee. We
{ would bLe only two happy to receive al
| your hauds s wiser and a better measure.
' Bat, Mr. Chairuan, these suffering mil-
| lions must Lave relief. They ask for
! bread and will 2ot be content with astone
They are uot asking for charity, but
' they sre demanding justice. They are
- not asking for apecial legislation, througk
! which their interest may be promoted st
. the expense of suy other intereat of the
| country, bnt they demand that the heary
{ hand of oppressive discrimination be lifted
| fro u them and that they be allowed ax
| open field and an equal chance with the
‘ other great industries of the country.

! - meere————

- T. W. ickett, of Wake Forest College:

| Las been choser. to deliver the anzual ore-

tion before the soeieties of the White
High School, Moore county,

'- N.C. We congratulste the school on its

aelection




